An introduction
to reinsurance

A welcome
from our CEO
Thank you for taking the time to look at our reinsurance
capabilities today.
Reinsurance has been a core discipline since the creation
of Ed and remains so today. It is a sector of our industry that
has seen many changes in recent times and I believe that the
team we have built over the last few years now has the optimal
blend of experience, knowledge and bright upcoming talent
for the market.
We have worked with many of our clients for a number of years
and have fostered these relationships through the ups and
downs of the insurance cycle. Recent times have shown us how
rapidly the insurance landscape can change but also that a team
with grit, determination and dedicated strategic and innovative
thinking provides real value that will benefit our clients.
Looking forward, we will continue to invest in our reinsurance
capabilities. Our analytical and actuarial expertise is growing and,
as has always been true for Ed since its creation, we continue to
invest heavily in technology, innovating and improving the way
that we do things.
Once again, thank you for taking the time to find out more about
our team, and hope, if we have not done so already, that we will
have the opportunity to talk in person soon.

Andrew Draycott
CEO, Ed Broking London
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Casualty
Our team create bespoke reinsurance
structures geared towards a client’s
portfolio characteristics, limit deployment,
loss experience and corporate objectives.
We co-ordinate worldwide programmes and have
significant experience in the US. Our broad access
to the global casualty market enables us to provide
traditional and non-traditional reinsurance solutions.
Analytics is at the core of our capability and this is
further detailed on page 9.
Business classes:
General
liability
Directors
and officers

Medical
malpractice
Motor

Professional
indemnity

Cyber

Warranty
and indemnity

Financial
institutions

Structures:
• QS

• Inuring Reinsurances

• XOL

• Reinsurance
supporting MGAs

• Blended QS/XOL
• Stop Loss

• MGA limit top
up facility

Consortiums:
• Lloyd’s and nonLloyd’s Consortium
arrangements

• Reinsurance (all product
types) supporting
Consortiums

For initial enquiries please contact:
Robert Sharp
Divisional Director
Head of Casualty Treaty
T: +44 (0)7713 726 161
E: robert.sharp@edbroking.com

(crime, PI, D&O)

Legal
expenses
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Marine
Our team has a vast amount of experience in this area, both in London and
overseas. Independent in thought and action, backed up by in-house
analytics and technical services.
We can deliver tailored non proportional and proportional
treaty reinsurance solutions at a competitive price with
first class security and actively place protections for
Captives and utilise the ILS markets in addition to the
traditional UNL market.
Target risk areas include
Hull

We are also able to source ancillary and peripheral
coverage such as:
• Reinstatement
premium protection
(RPP) back-ups
• Clash of retentions

Cargo

• Aggregate covers

• Reporters allowing
for peak but declared
exposures the
infrequency of which
warrants main layer
purchase uneconomic.

• Stop loss
Marine liabilities

Engineering

Energy accounts
including
upstream and
downstream
classes

Limited whole
accounts
combining
various lines
of business

Specific product expertise:
• Quota share and
surplus
• Excess of loss
• Reporters
• Stop loss
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• Aggregate covers
• Captive reinsurances
• Specialty binding
authorities

What separates and distinguishes us from many of our
competitors is not only our dedicated expertise which
has led to close relationships both in London and
throughout the international insurance markets, but
also our experience in the direct markets.
For initial enquiries please contact:
Chris Jones
Managing Director
Marine & Energy Reinsurance
T: +44 (0)20 7204 4872
E: chris.jones@edbroking.com
Paul Jeffrey
Chairman
Marine & Energy Reinsurance
T: +44 (0)20 7204 4922
E: paul.jeffrey@edbroking.com

Satellite and aviation
Our team is able to place all forms of aerospace reinsurance however
the major areas where we make a significant impact are in satellite MGA,
quota-share treaty and aviation excess of loss.
Coverage is designed, placed and serviced with our
actuarial, claims and technical account management
teams fully involved in structure, terms and conditions.
Our clients work closely with us and are fully engaged
in the process so that we are able to meet their needs
and provide a complete and thoroughly thought
out structure to their reinsurance programme. We
are always striving for a successful outcome and to
continually look to ourselves to improve performance.
The team are able to provide solutions for all the
following types of reinsurance but not limited to:
• Excess of loss

• Quota-share

• Facultative RI

• Reciprocal
arrangements

• ILW
• MGA’s

For initial enquiries please contact:
Jonathan Aldridge
Divisional Director
Reinsurance
T: +44 (0)7850 914 822
E: jonathan.aldridge@edbroking.com
Matthew Parsons
Divisional Director
Reinsurance
T: +44 (0)7415 228 611
E: matthew.parsons@edbroking.com

• Stop loss
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Non-Marine Reinsurance
We cover all non-marine classes of business for global clients seeking
either primary reinsurance or retrocession protections.
We advise cedants on their reinsurance requirements,
including structure optimisation through DFA analysis,
catastrophe modelling, and risk transfer.
Thanks to our first-class relationships, not just with the
larger reinsurers but also with the smaller specialist
reinsurance underwriters both in London and overseas,
we are able to specifically select the appropriate
members of our underwriting panel for each client in
order to achieve optimal results.
Specific product expertise
• Quota Share and
Surplus
• Risk XL
• Cat XL
• Aggregate XL
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Our team is in close communication with our colleagues
in the direct teams, ensuring that, where required, we
can link direct expertise to our wider broking team
broadening the support that we can provide.
We believe this is a crucial benefit and, unlike some
of our competitors, we are of a size to more easily
facilitate this.

For initial enquiries please contact:
• Stop-Loss
• Swap contracts
• Specialty binding
authorities

David Baldwin
Managing Director
Non Marine Reinsurance
T: +44 (0)20 7204 4989
E: david.baldwin@edbroking.com

MGAs and binding authorities
As the market goes through this period of change, so more
opportunities are spawned.
As underwriters look for more niche income streams
either geographically or by granular line of business we
are able to present new opportunities to them.
Equally, as the capacity contracts in some areas, we
are seeing an increasing number of underwriters with
an impressive and profitable track record set up new
operations and we have a track record of being able to
find suitable capacity to get these new operations up
and running.
Our established relationships with markets worldwide,
and our ability to coordinate closely with Ed colleagues
in our global reinsurance offices in Dubai, Singapore,
Bermuda and Miami have made us an authority in
this area.

For initial enquiries please contact:
Chris Jones
Managing Director
Marine & Energy Reinsurance
T: +44 (0)20 7204 4872
E: chris.jones@edbroking.com
David Baldwin
Managing Director
Non Marine Reinsurance
T: +44 (0)20 7204 4989
E: david.baldwin@edbroking.com
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Facultative reinsurance
The newest addition to our reinsurance
division, our team create proportional
and non-proportional facultative
reinsurance programmes for clients
in a broad spectrum of industries
and geographies.
We are actively building our facultative team and
broadening the specialist lines and expertise within it.
Currently our team specialise in property and
cargo solutions.
Our core cargo facultative reinsurance
expertise includes:

Transportation

Stock throughput

Excess stock

Container leasing

Cargo and
rejection

Project cargo

Our core property facultative reinsurance
expertise includes:
Beachfront
hotels

Mining

Multinational
programmes

Food and dairy

Pharmaceuticals

Temperaturecontrolled goods

Chilled and
frozen food

Heavy equipment

Paper

Pharmaceuticals

Fast moving
consumer goods

Manufacturing
and warehouses

Large Industrial /
heavy industry

Hard and soft
commodities,
including oil
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Core cargo products:

Core property products:
• High hazard risks
• Natural catastrophe standalone
• Occupancy carve outs
• Specific territory carve outs
• Difference in conditions / Difference in limits
• Second and subsequent event covers
• Deductible buydowns
For initial enquiries please contact:
Jennifer D’Arcy
Head of Facultative Reinsurance
T: +44 (0)20 7816 5697
E: jennifer.darcy@edbroking.com
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Actuarial and catastrophe
management capabilities
Being able to provide real intelligence and insight is a key driver in creating
innovative solutions and is essential to provide optimised programme results.
Our in-house team combine the use of cutting-edge
technology with their own wealth of experience to
provide a first-class service for our clients by enabling
better decision making, strengthening negotiating
position and identifying options available.
We have developed our analytical and actuarial
capabilities to ensure that we can create optimal
solutions for our clients by:
• Raw data cleansing and portfolio analysis.
• Fully understanding and aligning with corporate
objectives such as capital, price, growth, LR
smoothing etc.

Our services include:
Catastrophe
modelling

Exposure
management

Financial
modelling

Pricing

Structure
optimising

Claims
analysis

Portfolio
analysis

• Creation of exhibits for reinsurance marketing.

For initial enquiries please contact:

• Claims analysis and development, focussing on
frequency and severity of individual claims.

Jo Kendall
Head of Analytics

• Midyear reviews, analysing the impact of new and
renewal business though portfolio segmentation.
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T: +44 (0)20 7816 5642
E: jo.kendall@edbroking.com

Claims
Our claims team operates with a clear philosophy: we always seek to add real
value through claims advocacy, ongoing analysis and reporting.
Our claims brokers are an integral part of the team

Reporting

The team provides our underwriters ongoing narrative
of account performance, regularly engaging with our
clients to forge interaction between all stakeholders.
This provides us with a deep understanding of policies
and wordings and enables us to respond effectively to
complex claims.

Reporting is critical during the claims process. Our
team provides trending reports, loss analysis, adjuster
analysis, CAT reporting, loss statistics, and litigation
reports. We are able to adapt and tailor our reporting
to the specific needs of our clients.
Timely claims payments

Utilising the right technology at the right time
Behind the scenes we have carried out a lot of work to
make our back end processes and systems as efficient
as possible. When processing we use our in-house
system EDIT to automatically validate and submit our
bordereaux. It has been developed to increase the
speed of processing, reduce turnaround times and
increase the accuracy of data submission. Leaving
our team with more time to focus on the management
of claims. We’re always looking at ways to improve
procedures and boost efficiency – especially when
we can work with our clients to deliver technologydriven solutions.

We ensure there is excellent and ongoing communication
between the claims and accounts departments to ensure
funds are released to our clients in a timely manner. This
level of operational control is a priority.
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Brexit: Smooth
continuation of service
The UK’s transition period ended on the 31 December 2020.
This means that Ed Broking LLP from the 1 January 2021, is no
longer licensed to carry out Insurance Distribution Directive
(IDD) activities on EEA impacted business.
Our sister company, Cooper Gay SAS, (“Cooper
Gay”), which is based in Paris and authorised and
regulated by the Autorité de Contrôle Prudentiel et de
Résolution, now carries out the IDD activities for Ed
Broking’s impacted clients.

The UK branch of Cooper Gay is also authorised and
regulated by the Financial Conduct Authority via the
Temporary Permissions Regime. Some of our Ed UK
team have been seconded to Cooper Gay to help
manage and support clients with EEA business.

Established in 2003, Cooper Gay are a well-established
and leading pan-European MGA and Lloyd’s broker.
Headquartered in Paris, with offices in Frankfurt, Liège
and London. Cooper Gay have exercised their Freedom
of Services authorisations across EEA Member states
for many years and have recently established a branch
in the UK. Ed and Cooper Gay have been part of our
Group since 2003.

This new way of working following the UK’s exit from the
European Union has been designed to ensure that our
clients continue to receive a first-class level of service.

Cooper Gay SAS is a simplified joint-stock company duly registered under n° 449 472 240 RCS of Paris whose head office is at 71 – 73 avenue des
Champs Elysées – 75008 PARIS (France) regulated and controlled by ACPR (Autorité de Contrôle Prudentiel et de Résolution) and registered as
an insurance intermediary at ORIAS under n° 07002766, acting through its UK branch, Cooper Gay SAS, whose office is at 130 Fenchurch Street,
London, EC3M 5DJ (Companies House number BR021813).
Cooper Gay SAS is deemed authorised and regulated by the Financial Conduct Authority. Details of the Temporary Permissions Regime, which
allows firms to operate in the UK for a limited period whilst seeking full authorisation, are available on the Financial Conduct Authority’s website.
Ed Broking LLP is a member of the Ed Broking Groupand an affiliated company of Cooper Gay SAS.
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Ed Broking LLP registered in England No. OC339735.
Authorised and regulated by the Financial Conduct Authority.
459-1021

